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SEPTEMBER 200Q ARTERLACTIVITIEREPORT

OUTSTANDING QUARTER FOR BARDOC WITH DRILLING AND ACQUISITION
SUCCESS DRIVING EXPANSION OF GLOBAL RESOURCE BASE TO +3Moz, STAFR
PREFEASIBILITY STUDY AND LANDMARK $15M CAPITAL RAISING

BARDOGOLD PROJEGVA (BDC: 100%)

1 17% increasen Global Mineral Resource to 3.02Moz follamg successful drilling and acquisition
strategy. Resource base will be used to underpin Freasibility Study to be released in Q1 2020

1 Outstanding resultsfrom ongoingexploration programs across the Ba@oc Project areaduring the
Quarter, with key highlights including
Zoroastriang Multi-lode system further extended dowplungeand remains open at depth
- 11.2m @ 1.84g/t Au from 121.8nim KND190009;
- 4.6m @ 2.90g/t Au from 392.8rim KND190009ncl. 2.8m @ 4.52g/t Au; and
- 6.0m @ 9.34g/t Au from 489.0rim KND190009ncl. 3.0m @ 17.6g/t Atand0.5m @ 78.6g/t Au
- 1.0m @ 27.9g/t Au from 218.0m in KND190006, ifichm @ 58.99g/t Au;
- 57m @ 22.8g/t Adrom 323.3m in KND190006, ind.1m @ 34.5¢g/t Aland0.6m @ 79.9g/t Au;
- 2.0m @ 5.30g/t Au from 476.0m in KND190006.
El Doradoc broad zones of mineralisation outside of the Mineral Resource
- 28m @ 13.59¢g/t Au from 176m in KNC190079, iéoh @57.7g/t Au;
- 29m @ 1.69g/t Au from 185m in KNC190080
- 15m @ 1.43g/t Au from 140m in KNC190078
- 15m @ 1.27g/t Au from 180m in KNC190077
- 10m @ 2.31g/t Au from 105m in KNC1900&ad
- 4m @ 6.71g/t Au from 147m in KNC190073
South Castlereagly Newbroad, shalbw gold intercepts
- 16.4m @ 2.81g/t Au from 93m in KND190007, irkBm @ 5.30g/t Au;
- 11.9m @ 1.44g/t Au from 112m in KND190007; and
- 3.3m @ 3.48g/t Au from 145.7m in KND190008, including 1.0m @ 10.38g/t Au;
CORPORATE

1 Landmark ~$15m capital raising to fastick gold exploration strategy, comprising a $12m share
placement to strategic investors at 10c per share (completed 27 September) and a Share Purchase
Plan to raise up to an additional $3ifclosing 22 October 2019)
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i  Strategic tenement acquisitions completed to further strengtherKalgoorlie growth pipeline,
including:

- Mayday NorthProject: JORC Indicated and Inferred Resource of 1.41Mt at 1.7g/t for 79,3000z.
- North Kanowna StarJORC Indicated and Inferred Resource of 0.72Mt at 1.4g/t for 32,3000z.

- Vettershurg tenement P24/46980pportunity to explore for highgrade extensions to historical
Slug Hill gold mine, 7.5km frororoastrian

OVERVIEW

Bardoc GoldCECRobert Ryarsaid theSeptember Quartemarked one of the busiest and most productive
LISNA2Ra Ay (GKS /2YLIyeéQa NBOSyild KAadl?2 SEEgichwG K | (
cost tenement acquisitions culminating in a major Mineral Resource up@gtatie Bardoc Gold Project in

Western Australido just over3 million ounces of gold.

OWe are continuing toapidlybuild critical mass at the Bardoc Gold Project, Withoutstanding
exploration resultdeing generated from across the project aesuppoted by a prudent and
focused acquisition strategyculminating in a strong uplift in our Mineral Resource base.

6Our total Resource now stands at 3.02 million ourcasl7% increase in contained ounces
since November last yeamwith the updated Resour@so seeing a strong increasegieological
confidenceconverting nearly 200ka Inferred Resourcée Indicatedstatus

OWe are particularly encouraged by the strong growth at our flagship Zoroastrian deposit, which
has increased by more th&9koz Zoroastriaris expected to form the cornerstone of duture
underground mining operationsnd representsan important sourceof freemilling ore.The
Zoroastriandeposithas not been closed off and remains open at depth.

a2 S vy 2 g Pr&ReadibilitylStudy underway based on the updated Mineral Resource, which
is scheduled for delivery in the first quarter of 2020.

aLy | Readdiaks®cgntinuing to forge ahead with our drilling programs, with the El Dorado
satellite depositecentlyemerging as a particularly compelling target. Exploration at El Dorado
during the September Quarter returned broad, highde intercepts inading 28m grading
13.59g/t Au

& 2 @re looking forward to upcoming drilling programs acrdke newlyacquired North
Kanowna Star anaydayProjects, whiclalso havecompelling potential to contribute to our
ongoing Resource growth.

aLy GKS Y Sdnd/diilind'iS curreRtly inderway aphrodite, one of oucornerstone

deposis, to provide sufficient drill core for detailed metallurgical tegirk purposes.

428 SELISOG (2 RSEAOGSNI I FdzZNIKSNJ aAy SNlasis wSa 2 dzND
of a planned Definitive Feasibility Study for the Bardoc Gold Project.

Ao would also like to take this opportunity to thank our shareholders who participated in our

recent $2 million placement and those participating in the Share Purchase dldrwdcome

new shareholders to the register. Backed by this robust cash balance, Bardoc is exceptionally well
placed to pursue owxploration, development and growth stratey¢
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Figurel: Bardoc Gold ProjedRegional Location

Located35km north of Kalgoorlie, the Bardoc Gold Project runs contiguously nordOfon in the Eastern
Goldfields. There are four main deposits and a multitude of smaller projects withaotiemlidated24 7km?
land-holding, providing a large resource base and excellent exploration potential within the prolific
NorsemanWiluna greenstondelt and junction of the Bardoc Tectonic Zone (BiFd) the Blak Flag Fault
(BFF).These two deejseated crustal structures host many muttillion-ounce deposits, including the
world-renowned Golden Mile in Kalgoorlie.

MINERAL RESOURCE UPDATE

During theQuarter,Bardoc deliverea substantial increase the GlobalMineral Resourc&stimate foithe
Bardoc Gold Projecto over 3 million ouncesl'he updated projeetvide Measured, Indicated and Inferred
Mineral Resource, which follows highly successfuiimyillexploration and strategic acquisition initiatives
during the year, now stands at:

49.4Mt @ 1.99/t Au for 3.02Moz of contained gold
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This updated Mineral Resource Estimate (MRE) condéidMt @ 1.5g/t Au for 2.06Moz classified as
being potentially open pitable and7.2Mt @ 4.1g/t Au for 962kothat may be amenable to underground
mining methods.

The updated Mineral Resourbaseof 3.02Moz is available for mining studies as part of treeFReasibility
Studycurrently underway andue for completionin Q1 2020.

Updated MRE have been completed fahe Aphrodite Undergroundand ZoroastrianUnderground
deposits Updated MR& classified as being amenable to open pit mining methods have balen
completed forthe Grafters, El Dorado, Nerrin Nerrin and Talbot Nai#posits

The Compangiso announcediew MRESs for South Castlereagh and Duke Nouutlle restating previously
reported MRE foropen pitmaterial at Aphrodite, Zoroastrian, Exsierand Lochinvar using cuaiff grades
that better reflect the contained gold in these resources that can be used in future mining studies.
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BARDOC GOLD PROJECT

RESOURCES MEASURED INDICATED INFERRED TOTAL RESOURCE

| B
Aphrodite - 11 622 6 676 18 288 916 |22-May-18
Aphrodite UG 20 - - - 3458 3.9 436 2391 43 330 5848 4.1 765

Aphrodite TOTAL - - - 15,080 2.2 1,055 9,067 22 628 24,136 2.2 1,681
Zoroastrian opP 0.4 - - - 3862 18 229 1,835 15 89 5698 1.7 318 |22-May-18
Zoroastrian UG 2.0 - - - 580 4.4 82 823 4.3 114 1,403 4.4 197

Zoroastrian TOTAL - - - 4,442 2.2 311 2,658 24 203 7,101 23 515
Excelsior OoP 04 - - - 6,729 1.2 266, 1,749 1.0 54| 8,478 1.2 320
Mulwarrie OoP 0.5 - - - - - - 881 2.8 79 881 28 79 |13-Nov-18
Bulletin South OP 04 152 2.2 11 546 2.1 36 150 21 10 849 21 57
Lochinvar OoP 04 - - - 423 1.8 24 57 16 3 480 1.7 27 |19-Feb-14
Nerrin Nerrin OP 0.5 - - - - - - 651 1.3 26 651 1.3 26

Ophir OoP 0.6 - - - - - - 75 19 5 75 1.9 5 |11-Dec-13

Vettersburg South |OP 0.6 - - - - - - 552 15 26 552 15 26 11-Dec-13
El Dorado OoP 0.5 - - - - - - 471 15 23 471 15 23

Talbot North OoP 04 - - - 698 1.8 40 123 1.8 7 820 1.8 47

Windanya OoP 0.6 - - - - - - 360 15 17 360 1.5 17 |11-Dec-13
South Castlereagh OP 0.5 - - - 111 1.6 6 369 1.3 15 481 1.4 21
Grafters OoP 0.5 - - - - - - 319 13 14 319 13 14
Duke North OP 1,646

O TAL REsoURCES | 158 23| L1 25850 10| Lrag 1z 19 Lisd 47300 1on) oo

ACQUISITIONS** MEASURED INDICATED INFERRED TOTAL RESOURCH
-
P (g/t 0) (L0 (,0000z)| (,000t) (g/t Au) | (,00002) (,000t) (g/t Au) | (, OOOoz) (,000t) (g/t Au) OOoz)
North Kwanana Star OP 716 1.4 716 1.4
Mayday North OP - 1,410 1.7 79 1,410 1.7

-------

GLOBAL RESOURCE 28,880 19| 1766 20.40 49.426 19| 3022
* Differences may occur due to rounding.
** The Mineral Resource Estimate for Mayday and North Kanowna Star are subject to completion of the acquisition of the tenements as

announced on 9 September 2019.

Full details of thalzLJRIF § SR aAy SN} f wSaz2dz2NOS 9a0GAYFGS | NB LINEC
dated 30 September 2019.

RESOURCE EXTENSION AND EXPLORARILONG

Resource extensiorand explorationdrilling continued at the Bardoc Gold Projedhroughout the
SeptemberQuarter. This programs focusedon resource extensiorat the Zoroastrian Deposit, as well as
satellite targets including South Castlereagh, El Dorado, Talbot North and Grafters.

ZOROASTRIADEPOSIT

Diamond drilling during the September Quarter continued to target dglumge extensions of the multi
lode Zorastrian Deposit, one of the cornerstone deposits at the Bardoc Project, returning exceptional high
grade assay results from the Blueys South Lode.

Diamond holeKND190006eturned significant widths and high grades for the targeted Blueys South Lode
of:

T 57m @ 22.8g/t Au from 323.3m in KND190006, including 3.1m @ 34.5g/t Au from 324.9m

With maximum gold assays @9.93/t Au and 58.9g/t Aureported in KND190006, the recent drilling has
clearly demonstrated the potential for very high grades deplunge withn the deposit, which may be
amenable to underground mining techniques.
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Diamond holeKND190009which represents the akbpest holedrilled atZoroastrianto date, confirm that
the Blueys South Lode and Zoroastrian South Lode continue at depth and remajraogeare yet to be
fully tested downplunge.Assay results frorkND19000®clude:

T 11.2m @ 1.84g/t Au from 121.8m;
1 4.6m @ 2.90g/t Au from 392.8m including 2.8m @ 4.52g/t Au from 392.8m; and
T 6.0m @ 9.34g/t Au from 489.0m including 3.0m @ 17.6g/t Au fréan%

Gold Limited L{KND190006 322.08m - 326.66m —t !

Figure3: Annotated highgrade Blueys South Lode. Note the massive nature of the ore with even-giglde gold
distribution. Quartz breccias are common for the hanging wedintact (323.3m).
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SOUTH CASTLEREAGH

South Castlereagh is located 2.3km south of the 428koz Au Zoroastrian Deposit, adjacent to the existing
haul road. The mineralisation is shallow, withighrgrade oxide component and deeper shear zone hosted
mineralisation that will be investigated for underground mining potential. The mineralisation at South
Castlereagh is located at the southern end of the nkilimetre long Excelsior Shear Zone.

Twodiamond core drill holes were drilled at South Castlereagh. These holes were drilled towards the south
east in order to optimally intersect both the South Castlereagh main lodes and the controlling lithology and
structures.

The best assay results were:

1 164m @ 2.81g/t Au from 93m in KND190007, including 3.8m @ 5.30g/t Au from 97.2m

T 11.9m @ 1.44g/t Au from 112m in KND190007; and

1 3.3m @ 3.48g/t Au from 145.7m in KND190008, including 1.0m @ 10.38g/t Au from 148m,;

The diamond core results support previoushnaunced assay results from South Castlereagh including:
1 14m @ 4.04g/t Au from 130m in KND190034, including 7m @ 5.78g/t Au from 131m; and

1 23m @ 2.27g/t Au from 138m in KNC190010, including 4m @ 6.63g/t Au from 152m

Theseresults were incorporated in thupdated Mineral Resource Estimate announced on 30 September
2019.
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Figure5: South Castlereagh section looking north
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EL DORADO

The El Dorado deposit is located towards the southern end of the tenement package immediately to the
west of the main haul roadGold mineralisation is hosted predominantly in a-8D metre wide
mafic/ultramafic package with sediments and felsic volcastida units of the Black Flag Beds.

Resource definition drilling targeted the tested down plunge potential of the deposit, with results
confirmingthe presence of higigrade gold mineralisation. Results from this drilling were incorporated into
the 30September 2019 Mineral Resource update, with highlights including:

T 10m @2.31g/t Au from105min KNC190062;
T 4m @ 2.53g/t Au from 104m in KNC190073;
T 4m @ 6.71g/t Au from 147m in KNC190073.

Subsequenfollow-up RC drilling furtheexpanded the potential of the ElI Dorado prospect, confirming
broad zones of mineralisation outside of the recently updated Mineral Resdegeassay resulfeom this
follow-up drilling (released subsequent to the end of the Quarigcjude:

T 28m @ 13.59g/t Awdm 176m, including 6m @ 57.7g/t from 176m in KNC190079

T 29m @ 1.69g/t Au from 185m in KNC190080

1 15m @ 1.43g/t Au from 140m in KNC190078

T 15m @ 1.27g/t Au from 180m in KNC190077

These ew results are up to 90m below the current Resource and continuous di&Sra strike length.

A damond drill programis now planned to provide structural information on the orientation of the
mineralisation and help guide the next phase of drilling.

Figure6: El Dorado long section looking west
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